
STEUBEN AREA ECONOMIC DEVELOPMENT CORPORATION 

Project Evaluative Criteria 
 

The Steuben Area Economic Development Corporation (the “Agency”)will conduct a written 

cost benefit analysis and evaluate each project being considered for benefits using the criteria 

listed below: 

 

 

• Extent to Which a project will create or retain permanent jobs 

• Estimated Value of Tax Exemptions to be provided 

• Amount of private sector investment  

• Likelihood of project being accomplished in a timely fashion 

• The extent of new revenue provided to local taxing jurisdictions 

• Inclusion of onsite childcare for employees or other benefits to support employee 

childcare needs 

• Any other misc. public benefits that might occur 

 

Material Terms 

 

In addition, the Steuben Area Economic Development Corporation will, at the time of project 

review, take into consideration material terms which will be used to determine if a project 

applicant has met the obligations required for the approval of incentives set by the board.  These 

terms will be utilized by the board in setting and monitoring project benchmarks during the term 

of the incentives for the purposes of administering the EDC’s Policy for termination of benefits. 

 

It is understood that the review will vary depending on project type and project specifics.  The 

EDC has adopted specific “Evaluative Criteria” to be considered when reviewing each project 

type.   

 

These criteria are adopted to provide board guidance when reviewing project applications.  The 

board reserves the right to use additional measures and to gather additional information or data 

relating to evaluative criteria specific to individual projects.   

 

See Attached Table for Suggested Project Types, Material Terms and Evaluative Criteria: 

 

 

Approved and Adopted on this 27th day of February, 2025. 










