
Steuben Area Economic Development Corporation 

Agenda 

Regular Meeting 

October 28, 2021 

12:00pm 

 

1. Call to Order        Alger 

 

2. 2022 Budget Approval       Russo 

 

3. Other Business: 

 

a) Ratification of annual audit agreement with EFP  Alger 

 

4. Adjournment        Alger 



 10:17 AM

 09/18/20
 Steuben Area Economic Development Corporation

 Account Listing
 September 18, 2020

Account 2019 Budget 2019 Actual 2020 Budget 2020 Actual 2021  Budget 2021 Anticipated 2022 Budget

Difference in 

Budget FY21 to 

FY22

Corning CC Foundation Grant 800,000$          800,000$       -$                 -$                -$              -$                         -$                   

2140 · Administrative Income 8,700$              -$               7,600$              -$                7,600$           -$                         7,600$               -$                         

7010 · Interest Income 288$                 1,862$           980$                319$               200$             200$                         200$                  -$                         

Total Revenue and Financing Sources 808,988$          801,862$       8,580$              319$               7,800$           200$                         7,800$               -$                    

Corning Properties

6035 · Administrative Expense 1,000$              -$               -$                 -$                1,000$           1,000$                      1,500$               500$                        

6175 · Grant Disbursements 800,000$          800,000$       -$                 -$                -$              -$                         -$                   -$                         

6240 · Miscellaneous 5,000$              382$              -$                 1,250$            -$              -$                         -$                   -$                         

6270 · Professional Fees:6650 · Accounting 2,500$              4,845$           2,500$              1,850$            2,500$           1,950$                      2,000$               (500)$                       

6670 · Program Expense -$                  3,600$           3,600$              3,600$            3,600$           3,600$                      3,600$               -$                         

6850 - Website -$                  1,560$           500$                250$               -$              500$                         2,000$               2,000$                     

6851 - Technology -$                  -$               -$                 -$                1,500$           -$                         -$                   (1,500)$                    

6900 · Marketing -$                  -$               1,900$              3,000$            5,000$           5,000$                      2,000$               (3,000)$                    

Total Expenditures 808,500$              810,387$          8,500$                  9,950$                13,600$            12,050$                          11,100$                  (2,500)$                   

 Excess (Deficiency) of Revenues and Capital 

Contributions Over Expenditures 488$                      (8,525)$             80$                        (9,631)$               (5,800)$             (11,850)$                         (3,300)$                   2,500$            
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Budget & Financial Plan

Budgeted Revenues, Expenditures, and Changes in Current Net Assets

Last Year Current Year Next Year

(Actual) (Estimated) (Adopted) Proposed Proposed Proposed

2020 2021 2022 2023 2024 2025

Revenue & Financial Sources
Operating Revenues

      Charges for Services -$               -$                7,600$            7,600$            7,600$            7,600$            

      Rentals & Financing Income -$               -$                -$               -$               -$               -$               

      Other Operating Revenues -$               -$                -$               -$               -$               -$               

Non-Operating Revenues

      Investment Earnings 319$               200$               200$               206$               212$               218$               

      State Subsidies / Grants -$               -$                -$               -$               -$               -$               

      Federal Subsidies / Grants -$               -$                -$               -$               -$               -$               

      Municipal Subsidies / Grants -$               -$                -$               -$               -$               -$               

      Public Authority Subsidies -$               -$                -$               -$               -$               -$               

      Other Non-Operating Revenues -$               -$                -$               -$               -$               -$               

Proceeds from the Issuance of Debt -$               -$                -$               -$               -$               -$               

Total Revenues & Financing Sources 319$               200$               7,800$            7,806$            7,812$            7,818$            

Expenditures
Operating Expenditures

      Salaries and Wages -$               -$                -$               -$               -$               -$               

      Other Employee Benefits -$               -$                -$               -$               -$               -$               

      Professional Services Contracts 1,850$            1,950$            2,000$            2,060$            2,120$            2,184$            

      Supplies and Materials -$               -$                -$               -$               -$               -$               

      Other Operating Expenditures 8,100$            10,100$          9,100$            9,373$            9,646$            9,935$            

Non-Operating Expenditures

      Payment of Principal on Bonds and

            Financing Arrangements

      Interest and other Financing Charges -$               -$                -$               -$               -$               -$               

      Subsidies to Other Public Authorities -$               -$                -$               -$               -$               -$               

      Capital Asset Outlay -$               -$                -$               -$               -$               -$               

      Grants and Donations -$               -$                -$               -$               -$               -$               

      Other Non-Operating Expenditures -$               -$                -$               -$               -$               -$               

Total Expenditures 9,950$            12,050$          11,100$          11,433$          11,766$          12,119$          

Capital Contributions -$               -$                -$               -$               -$               -$               

Excess (Deficiency) of Revenues and Capital 

Contributions Over Expenditures

(9,631)$           (11,850)$         (3,300)$           (3,627)$           (3,954)$           (4,301)$           

-$               -$               -$                -$               -$               -$               



Government Auditing Standards

Government
Auditing Standards

Government
Auditing Standards

Government
Auditing Standards

100 South Clinton Avenue
Suite 1500
Rochester, NY 14604 

P 585.427.8900
TF 800.546.7556
F 585.427.8947
W EFPRgroup.com



Government Auditing Standards

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards



Government Auditing Standards

Government
Auditing Standards Government Auditing Standards












